
�� ���²�Ë�ñ�õ�
 �ë���ï
�\ �Õ�
 �<���0�4�ñ�õ�-

�Ù�• �• �§�W�»�0�� �t �¯�W�0�v�W�V�v�' �V�Ù�V�' �Â�0�0�j









�| �2���ì�2�²�� �� �²��
�t �0�v�»�• �§�¯�Q�V�¤

�Q� �°�W�t � �k�°�v�œ�¤�C�I�™�W�¤�œ�v�;�œ�ò�i �i �ò
�Ù�ò�k�W�°�œ�ò�I�k�I�k�;�W�k�ò�ò�œ�W�°�v� �™�ò�¤�¤�I�k�;�]�W�• �k�¤�W�i � �k�°�v�œ�¤�C�I�™

�™�œ�v�;�œ�ò�i �i �ò�W�¤��̀¸�I�°�W�k�ò�ò�� ��̀v�v�¤�W�ò�ò�k�W�v�™�W�Y�v�¸�Ñ�W�;� �Ð�v��̀;�� � 

�°�œ�ò�I�k�I�k�;�]�W�Ú�ò�ò�œ�W��� �W�°�œ�ò�I�k�I�k�;�W�Y� �W��� �W�:�¸�k�� �ò�i � �k�°� �k�W�;�ò�:�^

�C� ��̀™�°�W�i � �k�°�v�œ�¤�C�I�™�W�Y� �W��� �â� �W�°� �W�Ð� �œ�°�ò��̀ �k�W�k�ò�ò�œ�W�Y�v�¸�Ñ

�¤�™� ���I�:�I� �\� �W�Ñ� �œ�\���v�k�°� �Ö�°�]�W�Q� �°�W�™�œ�v�;�œ�ò�i �i �ò�W�I�¤�W�:��̀ �Ö�I�� � �`

�I�k�;� �œ�I���C�°�_�W�Ð�ò�k�W� � �k�i �ò��̀I�;� �W���v�k�¤�¸��̀°�ò�°�I� �¤�W�°�v�°

�¤�°�œ�¸���°�¸�œ� ��̀ �W��� �;� ��̀ �I�� �I�k�;�]

�Q�v� �W�C� �°�W�™�œ�v�;�œ�ò�i �i �ò�W� �œ�¸�I�°�â�I� �°�_

�V�k�°�ò�\� �W� �k�W�:�v���¸�¤�_�W�Ú� �W�¤�°�ò�œ�°� �k�W�i � �°�W� � �k

�Ð� �œ�\� �k�k� �k�� �W�;� �¤�™�œ� �\�W�v�i �W�Y�v�¸�Ñ�W�¤�™� ���I�:�I� �\� 

�¸�I�°�� �ò�;�I�k�;� �k�W� �k�W��̀ � �œ���v� ��̀ �k�W�C� ��̀� � �œ�W�°� �W�\�œ���;� �k

�¤�œ�ò�\�°���\�;� �œ�I���C�°� �W�¤� �¤�¤�I� �¤�_�W�§� �;� ��̀i �ò�°�I�;� 

�;� �¤�™�œ� �\�\� �k�W�Ñ�ò�ò�œ�I�k�W�Ñ� �W���v�k���œ� �°� �W�¤�I�°�¸�ò�°�I� �¤�W�¸�I�°

�Y�v�¸�Ñ�W�Ñ� �œ�\�W��� �¤�™�œ� �\� �k�W� �k�W�ò�k�ò��̀×�¤� �œ� �k

�� ���°�I� �™��̀ò�k�W� �k�W�:�v��̀�̀v�Ñ�m�¸�™�_�W�¯�ò�i � �k�W�¤�°� ��̀�̀ �k�W�Ñ� 

�™�œ�ò�\�°�I�¤���C� �W�¤�°�ò�™�™� �k�W�v�™�W���I� �W�Y� �W���I�œ� ���°�W�\�¸�k�°

�°�v� �™�ò�¤�¤� �k��̂W�i � �°�W�œ�¸�I�i �°� �W�Ð�v�v�œ�W�����¤�°� ��̀�̀I�k�;

�I� �̀ �Ö�I�� � � �̀ �W�Ð�v�œ�i �;� �Ð�I�k�;�_

�� �m�v�™�m�� �W�i � �k�°�v�œ�I�k�;�W�Ð�v�v�œ�W�™� �œ�¤�v�v�k��̀��\� �W�ò�ò�k�� �ò���C�°

�J�œ�v� �™�¤�i � �k�°�v�œ�I�k�;�W�Ð�v�v�œ�W�°� �ò�i �¤�W���I� �W�¤�ò�i � �k�W� � �k

�°�œ�ò�I�k�I�k�;�W�C� �� �� � �k�W�;� �Ð�v��̀;��

�• �k��̀I�k� �W�v�:�W�:�×�¤�I� �\��̂W�ò�:�C�ò�k�\� ��̀��\�W�Ð�ò�k�W�Y�v�¸�Ñ�W�Ð�v�v�œ�\� �¸�œ

� �� �� �� ��̂m�W�™� �œ�W�¸�¸�œ��̂W�k�ò�ò�œ�W��� �C�v� �:�°� �W�I�k�W�°� �W�â� �°�°� �k

�Ú�ò�°�W�Y� �W�\�¸�k�°�W�Ð� �œ�Ñ�ò���C�°� �k�W�k�ò�W�ò�:� �̀v�v�™�_

� �v�k���œ� �°� �W�Ð�ò�ò�œ���I�;�C� �� � �k�_�W�f� �W��� �C� � �œ�¤�°�W��� 

�°�œ�ò�I�k�I�k�;�¤�I�k�C�v�¸�� �W�v�™�W� � �k�W�k�I�Ð� �ò�¸�W���ò�°�W�C� �°�W���I�œ� ���°

�°�v� �™�ò�¤���ò�ò�œ�W�I�¤�W�I�k�W�Y�v�¸�Ñ�W�œ�v�`

�Ù� �œ�C�v�v�;�� �W�â� ��̀:�Ð� �œ�°�œ�v�¸�Ñ� �k�_�W�' �v�v�œ

�™�œ�ò�\�°���\� �œ�Ð�ò�œ�I�k�;�W� �k�W�:� � �� �� �ò���\�W�Ð�v� ��̀W�Y� �W�Y� �W�â� �\� �œ��� �œ

�I�k�W�C� �°�W�°�v� �™�ò�¤�¤� �k�W�Ð�ò�k�W�k�I� �¸�Ñ� �W�Ñ� �œ�\�Ñ���â� �k

�' �¸�¸�œ�â�ò�i � �W�Ð� �œ�ò�k�� � �œ�I�k�;�_�W�f� �W�C� ���°�W�k�I� �°�W�ò��̀�̀ � �k

�;� ��̀ � �œ���W�Ñ�ó�°�W�Y� �W�i �v� �°�W���v� �k��̂W�i �ò�ò�œ�W�v�v�\�W�C�w� �W�Y� �W�C� �°

�¤�¸����� �¤�Ð�v��̀W�I�i �™��̀ �i � �k�°� � �œ�°�W�I�k�W�Y�v�¸�Ñ�W�¸�k�I� �\� 

�Ñ� �œ�\�v�i �;� �Ð�I�k�;

�­�A�Õ�>���� �Õ�� �>���2�6�ò�÷�/���ò�÷�Õ���/������ �6������ ���W�²��
�ì���Õ�Ñ�Õ���÷�� �>�Õ�� �>�÷�Õ�6���� �²�²�2���Ë���� �Ë�2�Õ�>�Õ���²�Ë�>�÷�Õ�6
�>�Õ���ì�²�²�� �•���\ �²�²�2�����C�÷�6�>���Ñ�²�>���� �Õ�Õ�Ñ�Õ�� ���Õ��
�÷�� ������ �a�Õ���Õ�÷�ì�Õ�� ���Ë���� �>�Õ�Y�>���� �²�²���>�Õ���ò�Õ�>

�W�Õ�2�6�Ë�ò�÷���•�®

�0�Ð�ò
�¤�œ�v���¸���°�W�• �Ñ�k� �œ



�| �2���ì�2�²�� �� �²��
� �• �� � �Q�V�v�J

�Q� �°�W� �v�ò���C�I�k�;�W�¤�œ�v�;�œ�ò�i �i �ò
�Ù�ò�k�W�â� ��̀:�I�k�â�I���C�°�W�k�ò�ò�œ�W�â� ��̀:�Ð� �œ�°�œ�v�¸�Ñ� �k�]�W�• �k�¤�W���v�ò���C�I�k�;

�™�œ�v�;�œ�ò�i �i �ò�W�I�¤�W�v�k�°�Ñ�v�œ�™� �k�W�v�i �W�Y�v�¸�Ñ�W�™� �œ�¤�v�v�k��̀��\� �W� �k

�™�œ�v�:� �¤�¤�I�v�k� ��̀ �W�;�œ�v� �I�W�°� �W�Ð� �œ�¤�k� ��̀�̀ �k�]�W�V�k�W�™��̀ò�ò�°�¤�W�Ð�ò�k�W�ò���Ð�I� �¤

�;� �Ð� �k��̂W��� �;� ��̀ �I�� � �k�W�Ñ� �W�Y� �W�����W�C� �°�W�v�k�°�� � �\�\� �k�W�Ð�ò�k�W�Y�v�¸�Ñ

� �I�;� �k�W�ò�k�°�Ñ�v�v�œ��� �k�W� �k�W�\�œ�ò���C�°�]�W�Q� �°�W�™�œ�v�;�œ�ò�i �i �ò�W���I� �� �°�W���œ�I� 

�I�k�°� �k�¤�I�°� �I�°�¤�k�I�Ð� �ò�¸�€�¤��̂W� ��̀\�W�ò�:�;� �¤�°� �i �� �W�v�™�W�Ð� �œ�¤���C�I��̀�̀ �k�� � 

�v�k�°�Ñ�I�\�\� ��̀� � �C�v� �:�°� �k�]

�� �W�¤� �¤�¤�I� �¤�_�W�Q� ��̀� � �œ�C� �I�� �W�Š�W�I�v���¸�¤

�v� � �i �W���v�k�°�œ�v��̀ �W�v�Ð� �œ�W�Y� �W���ò�œ�œ�I�/�œ� �W�v�:�W�Y� �W��̀ �Ð� �k�_�W���œ� �,� �œ�W� � �k

�Ð�I�¤�I� �W�Ð�v�v�œ�W�Y� �W�;�œ�v� �I�W� �k�W�Ð� �œ�°�ò�ò��̀W��� �â� �W�k�ò�ò�œ�W� � �k�W�C�ò�ò��̀� �ò�ò�œ

�ò���°�I� �™��̀ò�k

�h�œ���;�W�C� ��̀� � �œ�C� �I�� �W�v�Ð� �œ�W�Y� �W�\� �œ�k�Ñ�ò�ò�œ��� �k�W� �k�W�Y� �W�°�ò��̀ �k�°� �k

�� � �k�ò�� � �œ�W�Y� �W�;�œ�v� �I�\�ò�k�¤� �k�W�i � �°�W�i � � �œ�W�;� �i �ò�\�W� �k

�â� ��̀:�Ð� �œ�°�œ�v�¸�Ñ� �k

�� �W�¤� �¤�¤�I� �¤�_�W�J�œ�v� �I�W�Š�W�• �k�°�Ñ�I�\�\� � �̀I�k�;

�Ù� �œ�¤�°� �œ�\�W�Y� �W�™� �œ�¤�v�v�k��̀��\� �W�v�Ð� �œ�°�¸�I�;�I�k�;�¤�\�œ�ò���C�°�W� �k

�k�ò�°�¸�¸�œ��̀��\� �W�ò�¸�°�v�œ�I�°� �I�°

�Ù� �œ��� �°� �œ�W�Y� �W���v�i �i �¸�k�I���ò�°�I� �W�I�k�W�¸�I�°�� �ò�;� �k�� � �W�Ñ� �œ�\

�� �×�k�ò�i �I� �\� �k

�• �k�°�Ñ�I�\�\� ��̀W�Y� �W��� �¤��̀¸�I�°�Ð�ò�ò�œ���I�;�C� �I�� �W� �k�W� �i �v�°�I�v�k� ��̀ 

�� �ò��̀ò�k�¤

�Ù� �œ�;�œ�v�v�°�W�Y� �W�â�I���C�°�� �ò�ò�œ�C� �I�� �W� �k�W���v�¸�Ñ�W�¤�°�œ�ò�°� �;�I�¤���C� 

�k� �°�Ñ� �œ�\� �k�W�¸�I�°

�� �� �W�¤� �¤�¤�I� �¤�_�W�V�k�Ð��̀v� �� �W�Š�W�»�œ�ò�k�¤�:�v�œ�i �ò�°�I� 

�Ù� �œ�¤�°� �œ�\�W�Y� �W��̀ �I�� � �œ�¤���C�ò�™�¤�I�� � �k�°�I�°� �I�°�W� �k�W�;� �� �œ�¸�I�\�W��� �â� �W�v�i

�Y�v�¸�Ñ�W�¤�°�œ�ò�°� �;�I� �W�Ð�v�œ�i �W�°� �W�;� �Ð� �k

�j� �I�� �W�°� �ò�i �¤�W� �:�:� ���°�I� �Ð� �œ�W���v�v�œ�W�¤�I�°�¸�ò�°�I�v�k� � ��̀W��̀ �I�� � �œ�¤���C�ò�™

�°�v� �W�°� �W�™�ò�¤�¤� �k�W� �k�W�Ð� �œ�C�v�v�;�W���ò�ò�œ�i � � �W��� �W�i �v�°�I�Ð�ò�°�I� �W�Ð�ò�k

�Y�v�¸�Ñ�W�°� �ò�i �u�¤�v

�J� � �:�W�¤�°�¸�œ�I�k�;�W�ò�ò�k�W�;�œ�v�°� �W�°�œ�ò�k�¤�:�v�œ�i �ò�°�I� �¤�W� �k

�Ð� �œ�ò�k�� � �œ�°�œ�ò�Y� ���°� �k�W�u�k�I� �¸�Ñ� �W�œ�v��̀�̂W���¸�œ�k�v�¸�°�m�C� �œ�¤�°� ��̀^

�v�œ�;�ò�k�I�¤�ò�°�I� �Ð� �œ�ò�k�� � �œ�I�k�;��̂W�™� �œ�¤�v�v�k��̀��\� �W�Ð� �œ�ò�k�� � �œ�I�k�;� �k�v

�J�ò�W���v�k�¤�°�œ�¸���°�I� �:�W�v�i �W�i � �°�W���v�k�:��̀I���°� �k�W� �k�W��� �¤��̀¸�I�°�Ð�v�œ�i � �œ�¤�]�W

�h�¤�œ���¤�W�I�¤�W�ò�:�C�ò�k�\� ��̀��\�W�Ð�ò�k�W�Y�v�¸�Ñ�W�¤�™� ���I�:�I� �\� �W�Ð�œ�ò�ò�;�W� �k�W�\� �¸�â� 

�Ð�ò�k�W��� �W���v�ò���C�]

�­�E�������X�²�� ���� �Õ�>���Õ�Õ�� ���Ë���� �Ë�2�Õ�>�Õ���W�2�²�²�ì�•
�� �²�²�2������ �>�Ñ�Õ���>�Õ���W�����2�²�����X�²�>���� �÷��

�6�>�Õ�Õ�Ñ�6���>�Õ�ì�Õ�� �ò�÷�Õ���Ñ�•���" �÷�Õ
�Ê�Õ�X�C�6�>�X���2�Ñ�÷�� �ì���ò�Õ�Õ�ë�>���� �÷���� ���� �²�� �÷�Õ�2

�W�²�� ���X�Õ�2���Õ�� ���Õ�� �����Õ�÷�Ñ�÷�� �ì�ì�Õ�W�Õ��
�Ê���÷���W�Õ�� �Ñ���W�Õ�2�²�� �Ñ�Õ�2�Ñ�•�®

�t �ò�œ�\
�»� �ò�i �W�j� �ò��



�A���Õ���X�Õ�2���>���ò�Õ�>�–
�t �0�v�»�• �§�¯�Q�V�¤�W�0�v�W� �• �� � �Q�V�v�J

�f� �W�C� ���°�W� � �k�W�°�œ�ò�I�k�I�k�;�W�;� �Ð�v��̀;���W� �k�W��� �k�°�W� �k�°�C�v�¸�¤�I�ò�¤�°�W�v�Ð� �œ�W��� �W�I�k�C�v�¸���]�W�»� �;� ��̀��\�W�i � �œ�\�W�Y� �W���ò�°�W��� �W�¤�°�ò�™�W�k�ò�ò�œ
��� �W�™�œ�ò�\�°���\�W�k�v�;�W�k�I� �°�W�Ð�ò�k�â� ��̀:�W�;�ò�ò�°�]�W�Q�v� �W�™�ò�¤�W�Y� �W�C� �°�W�;� ��̀ � �œ��� �W�°�v� �W�I�k�W�Y�v�¸�Ñ�W���ò�;� ��̀��\�¤� �W�Ñ� �œ�\�d�W�• �:�W�Y� �W�¤�°�ò�ò�°
�v�™�W� � �k�W�\�œ�¸�I�¤�™�¸�k�°�W�I�k�W�Y� �W�v�k�°�Ñ�I�\�\� ��̀I�k�;�W� �k�W�Ð�v� ��̀°�W���ò�°�W� � �k�W�Ð�v��̀;� �k��� �W�¤�°�ò�™�W�k�v���I�;�W�I�¤��̂W�i �ò�ò�œ�W�Ñ� � �°�W�k�v�;�W�k�I� �°
�™�œ� ���I� �¤�W�C�v� �W���I� �W� �œ�¸�I�°�â�I� �°�]�W�V�k�W���I� �W�:�ò�¤� �W�C� ��̀™�°�W�C� �°�W�v�i �W�k�I� �°�W�ò��̀�̀ � �k�W�°� �W����̀��Ð� �k�W�â�v� �\� �k��̂W�i �ò�ò�œ�W�¤�ò�i � �k�W�°� 
�œ� �:��̀ ���°� �œ� �k�W� �k�W�°� �W�Ð� �œ���I� �™� �k�]�W� �v�ò���C�I�k�;�W� �k�W�i � �k�°�v�œ�¤�C�I�™�W���I� ��� �k�W��� �;� ��̀ �I���I�k�;�W���I� �W�ò�ò�k�¤��̀¸�I�°�W�����W�Ñ�ò�ò�œ�W�Y���W�v�:
�Y� �W�°� �ò�i �W�k�¸�W�¤�°�ò�ò�°��̂W� �k�W�C� ��̀™� �k�W�v�i �W�v�k�°�Ñ�I�\�\� ��̀I�k�;�W���ò�ò���Ñ� �œ�\� ��̀��\�W�I�k�W��� �Ñ� �;�I�k�;�W�°� �W���œ� �k�;� �k�]

�t �0�v�»�• �§�¯�Q�V�¤ � �• �� � �Q�V�v�J

�f� �W�â�v� �\�°�W� � �k�W���v�ò���C�W���I� �W�Y� �W�C� ��̀™�°�W�v�i
���v�k���œ� �°� �W���v� ��̀ �k�W�°� �W��� �œ� �I�\� �k�W���v�v�œ�W�Y�v�¸
�¸�I�°�W�°� �W���ò�;� �k�W�v�i �W�ò���°�I� �W�°� �W�k� �i � �k�W�v�:
�°�v�°�W�I�k�â�I���C�°� �k�W�°� �W�\�v�i � �k�]

�f� �W�C� �� �°�W� � �k�W�v�k�°�Ñ�I�\�\� ��̀Ð�œ�ò�ò�;

�Ú� �W���œ� �k�;� �k�W�Y� �W�I�k�W���v�k�°�ò���°�W�i � �°�W�Y� 
���v�ò���C�W� �k�W�ò��̀¤�W�C� �°�W�\��̀I�\�°��̂W�\�v�i �°�W� �œ�W� � �k
�Ð�v�v�œ�¤�°� ��̀W� �k�W� � �k�W�™��̀ò�k�W�Ð�v�v�œ�W�Y�v�¸�Ñ
���v�ò���C�I�k�;�¤�°�œ�ò�Y� ���°�]

�Ù�œ���� � �̀��Ð� �k�� �W�\� �k�k�I�¤�i �ò�\� �k�W

�v�ò�� �ò�°�W�Y� �W�C� �°�W�°�œ�ò�Y� ���°�W�C� ���°�W�ò�:�;� �œ�v�k�� �^
�k� �i � �k�W�Ñ� �W���v�k�°�ò���°�W�i � �°�W�Y� �W�v�™�W�v�i �W�I�k
�°� �W���C� ���\� �k�W�C�v� �W�ò��̀�̀ �¤�W�I�¤�W�;� �;�ò�ò�k�]

�0�Ð�ò��̀¸�ò�°�I� 

�v�ò�W�� � �W�°�œ�ò�I�k�I�k�;
�f� �W�C� ���°�W�ò��̀�̀ �W�\� �k�k�I�¤�W�v�™�;� �� �ò�ò�k�W�I�k�W��� 
�°�œ�ò�I�k�I�k�;��̂W�â�v� �\�°�W�i � � �œ�W�Ð� �œ���I� �™�I�k�;�W�I�k�W�C� �°
�v�k�� � �œ�Ñ� �œ�™�W� �k�W���v�k���œ� �°� �W�C�ò�k�� �Ð�ò�°�°� �k
�v�i �W�C� �°�W�°�v� �W�°� �W�™�ò�¤�¤� �k�W�I�k�W�Y� �W�Ñ� �œ�\�]

�� �� �Ð�I� �¤�W� �k�W�Ð�v�v�œ�¤�°� �`
�J� �¤�™�œ� �\�W�i � �°�W��� �W�ò���Ð�I�¤� �¸�œ�W� �k�W���I�œ� ���°
���v�k�°�ò���°�W�i � �°�W��� �W� �Ö�™� �œ�°�W�v�i
�� � �k�v�� �I�;�� � �W�ò�ò�k�°�ò��̀W�;� �¤�™�œ� �\�\� �k�W�I�k�W�°� 
�™��̀ò�k�k� �k�]

�0�Ð�ò��̀¸�ò�°�I� 
�v�ò�W�C� �°�W�ò�:�œ�v�k�� � �k�W�Ð�ò�k�W�C� �°�W�°�œ�ò�Y� ���°
�k� �i � �k�W�Ñ� �W���v�k�°�ò���°�W�v�™�W�Ð�v�v�œ�W��� 
� �Ð�ò��̀¸�ò�°�I� �]



�j �0�V�' �0�§�¯� �Q�� �¤�¯� �• �� � �Q

�Q�ò�œ�I�¤�W�t � �Ö�ò�¤�W�I�¤�W� � �k�W��̀ �I�� � �œ�¤���C�ò�™�¤���v�ò���C�W���I� 
�™�œ�v�:� �¤�¤�I�v�k�ò��̀¤�W� �k�W�i �ò�k�ò�;� �œ�¤�W�C� ��̀™�°�W�v�i �W�i � �°�W�i � � �œ�W�œ� �;�I� �^
�C� ��̀� � �œ�C� �I�� �W� �k�W�â� ��̀:�Ð� �œ�°�œ�v�¸�Ñ� �k�W�œ�I���C�°�I�k�;�W�°� �W�;� �Ð� �k�W�ò�ò�k
�C�¸�k�W�Ñ� �œ�\�W� �k�W�v�k�°�Ñ�I�\�\� ��̀I�k�;�]�W�Q���W�C� ��̀™�°�W�Y� �W�����W�C� �°�W�i �ò�\� �k
�Ð�ò�k�W��� �Ñ�¸�¤�°� �W�\� �¸�â� �¤�W���I� �W�™�ò�¤�¤� �k�W�����W�Ñ�I� �W�Y� �W��� �k�°�W� �k�W����
�Ñ�ò�°�W�Y� �W�v�œ�;�ò�k�I�¤�ò�°�I� �W�k�v�� �I�;�W�C� � �:�°�]�W�ë���k�W�ò�ò�k�™�ò�\�W�I�¤
�¤���C� �œ�™�â�I�k�k�I�;�W� �k�W� �i �™�ò�°�C�I�¤���C�W�°� �;� ��̀��\��̂W�;� �œ�I���C�°�W�v�™�W�Ñ�ò�°
�Y���W�k�v�� �I�;�W�C� �� �°��̂W�v�v�\�W�ò��̀¤�W�C� �°�W���¸�I�°� �k�W�Y� �W���v�i �:�v�œ�°�â�v�k� �W��̀I�;�°�^
�ò�:�;� �¤�°� �i �� �W�v�™�W�Y�v�¸�Ñ�W���v�k�°� �Ö�°�W� �k�W�¤�°� �Ð�I�;�W�Ð� �œ�ò�k�\� �œ���W�I�k�W��� 
�™�œ�ò�\�°���\�]�W�� ��̀¤�W�Y� �W�v�™�W�â�v� �\�W��� �k�°�W�k�ò�ò�œ�W�i � � �œ�W�I�i �™�ò���°�^
�� �ò��̀ò�k�¤�W�v�:�W�œ�I���C�°�I�k�;�_�W�Q�ò�œ�I�¤�W�C� ��̀™�°�W�Y� �W�v�i �W�Y� �â� ��̀:�W�¤� �œ�I� �¸�¤�W�°� 
�k� �i � �k�W�ò��̀¤�W��̀ �I�� � �œ�W� �k�W�ò��̀¤�W�i � �k�¤�]

�Q�ò�œ�I�¤�W�ò��̀¤�W���v�ò���C
�Q�ò�œ�I�¤�W��� �;� ��̀ �I�� �°�W�™�œ�v�:� �¤�¤�I�v�k�ò��̀¤�W���I� �W�i �I�� �� � �k�W�I�k
�Ð� �œ�ò�k�� � �œ�I�k�;�W�¤�°�ò�ò�k��̂W�Ð�ò�¤�°�â�I�°�°� �k�W�v�:�W�\��̀ò�ò�œ�W�â���k�W�Ð�v�v�œ�W��� 
�Ð�v��̀;� �k�� � �W�¤�°�ò�™�]�W�J�ò�ò�°�W�C� �°�W�v�i �W�C� �°�W�Ð� �œ�¤�°� �œ�\� �k�W�Ð�ò�k�W�Y� 
��̀ �I�� � �œ�¤���C�ò�™��̂W�C� �°�W�v�i �;�ò�ò�k�W�i � �°�W���v�i �™��̀ �Ö� �W�°� �ò�i �¤�W�v�:�W�C� �°
�°� �œ�¸�;�Ð�I�k�� � �k�W�Ð�ò�k�W�œ�I���C�°�I�k�;�W�I�k�W�Y� �W�Ñ� �œ�\�d�W�Q�ò�œ�I�¤�W�C� ��̀™�°�W�Y� 
�C� ��̀� � �œ�C� �I�� �W�°� �W�\�œ���;� �k�W�I�k�W�Ñ�ò�°�W� �œ�W�¤�™� � ��̀°�W� �k�W�C�v� �W�Y� 
�� �ò�ò�œ�v�™�W�\�¸�k�°�W�C�ò�k�� � ��̀ �k�]�W�ë���k�W���v�ò���C�I�k�;�W���œ�ò�ò�I�°�W�k�I� �°�W�v�i
�ò�� �Ð�I� �¤�W�;� �Ð� �k��̂W�i �ò�ò�œ�W�v�i �W�C� �°�W�v�k�°�Ñ�I�\�\� ��̀ �k�W�Ð�ò�k�W�I�k�â�I���C�°
� �k�W� �I�;� �k�ò�ò�œ�¤���C�ò�™�]�W�Q�ò�œ�I�¤�W�Ñ� � �°�W�:� �I��̀�̀v�v�¤�W��� �W�\� �œ�k�W�°� 
�œ�ò�\� �k��̂W�i � �°�W�¤���C� �œ�™� �W�Ð�œ�ò�;� �k�W� �k�W�v�™�œ� ���C�°� �W�ò�ò�k�� �ò���C�°�]�W�Q��
���v�i �� �I�k� � �œ�°�W�œ�¸�¤�°�W�i � �°�W�¤���C� �œ�™�°� ��̂W�œ� �:��̀ ���°�I� �W� �k�W�ò���°�I� �]�W�ë�v
�v�k�°�¤�°�ò�ò�°�W�œ�¸�I�i �°� �W�Ð�v�v�œ�W�Y�v�¸�Ñ�W�;�œ�v� �I�_�W�™�œ�ò�\�°�I�¤���C�^
�Ð� �œ���I� �™� �k�� �W� �k�W�™�œ� ���I� �¤�W�v�™�W�C� �°�W�Y�¸�I�¤�°� �W�i �v�i � �k�°�]

�0�œ�Ð�ò�œ�I�k�;�W�Š�W�\� �̀ò�k�°� �k
�Q�ò�œ�I�¤�W�C� � �:�°�W� � �k�W���œ� �� � �W�I�k�°� �œ�k�ò�°�I�v�k�ò��̀ �W�™�œ�ò�\�°���\
�v�™�;� �� �v�¸�Ñ���]�W�Q���W��� �;� ��̀ �I�� �°�W�i �ò�k�ò�;� �œ�¤��̂W� �Ö� ���¸�°�I�Ð� �¤�W� �k
�C�I�;�C�W�™�v�°� �k�°�I�ò��̀¤�W���I�k�k� �k�W�v�œ�;�ò�k�I�¤�ò�°�I� �¤�W�ò��̀¤�W�t �I���œ�v�¤�v�:�°�^
�Â�k�I��̀ �Ð� �œ��̂W�h� �ò�œ�k� �×��̂W�¯�°�ò�k�� �ò�œ���W� �C�ò�œ�°� �œ� �� �W�¤�j� ��̂W�� �œ�I�°�I�¤�C
�� �I�œ�Ñ�ò�×�¤�W� �k�W�0��̀I�W�j�I��̀�̀×��̂W�i �ò�ò�œ�W�v�v�\�W���I�k�k� �k�W�¤�k� ��̀;�œ�v� �I� �k�� � 
�V�»�m�W� �k�W�°� ���C��� �� �œ���Ð� �k�]�W�' �ò�k�\�â���W�â���k�W�°�ò��̀ �k�\� �k�k�I�¤�W�u�C��
���v�ò���C�°�W�I�k�W�C� �°�W�0�k�;� ��̀¤��̂W�v� �� � �œ��̀ò�k�� �¤��̂W�I�œ�ò�k�¤��̂W�¯�™�ò�ò�k�¤�W� �k
�J�œ�I� �\�¤�v�W� �k�W�â���k�W���¸��̀°�¸�œ� ��̀ �W�¤� �k�¤�I�°�I�Ð�I�°� �I�°�W�\�ò�k�W�C��
�i �v� �I�°� ��̀v�v�¤�W�¤���C�ò�\� ��̀ �k�W�°�¸�¤�¤� �k�W�Ð� �œ�¤���C�I��̀�̀ �k�� � 
���v�k�°� �Ö�°� �k�W� �k�W�Ñ� �œ�\���¸��̀°�¸�œ� �k�]�W�ë���k�W����̀I�,�k�°� �k�W�Ñ�ò�ò�œ��� �œ� �k
�C� �i �W�v�i �W�â���k�W�â�v�œ�;�Ð�¸��̀� �I�;�C� �I�� ��̂W�â���k�W�¤���C� �œ�™�°� �W� �k�W��� 
�� �I�œ� ���°� �W�°�v� �™�ò�¤���ò�ò�œ�C� �I�� �W�Ð�ò�k�W�â���k�W��� �;� ��̀ �I�� �I�k�;�]

� �̃Q���C�X���6�C�Ë�Ë�Õ�6���ò�²�� �ì�>���²�ë���W�²�� ���Ñ�Õ
�� �²�� �÷�Õ�2���X�²�²�2���/�����Õ������ �ì�²�²�>���� �Õ�>�����Õ

�6�>�²���Õ�ò�����Ñ�Õ�2�6�•���| �Õ���/���Õ���� �²�� �²�ì�Õ�� �Õ�� �>�•
�Ë���� �� �C�� �÷�Ë�²�>�÷�Õ�•���÷�� �W�����Õ�Ñ�Ž���Ê���C�X���²�²��

�2�Õ���²�>�÷�Õ�6���Ñ�÷�Õ�����Õ���W�����2�C�÷�>�ò�Õ���/�Õ�� �•�˜

�Q�ò�œ�I�¤�W�t � �Ö�ò�¤

�¥ �÷�Õ���÷�6�����Õ���Ë���²�Ë�ò�–



�¥ �÷�Õ���÷�6�����Õ���Ë���²�Ë�ò�–
�¤�0�§�¯�• �• �v�j �ñ�h�W�j �0�V�' �0�§�¯� �Q�� �¤

�h�I�œ�¤�°� �k�W�Ð�ò�k�W��� �k�W�� � �œ�;�W���v�ò���C�°�W�™�œ�v�:� �¤�¤�I�v�k�ò��̀¤�W���I� 
�Ð� �œ��̀ò�k�;� �k�W�k�ò�ò�œ�W�i � � �œ�W�œ�I���C�°�I�k�;��̂W�œ�¸�¤�°�W� �k�W�Ð� �œ�Ð�¸��̀�̀I�k�;�W�I�k
�C�¸�k�W�Ñ� �œ�\�W� �k�W��̀ �Ð� �k�]�W�t � �k�¤� �k�W���I� �W�Ð�v� ��̀ �k�W���ò�°�W� �œ
�Ð� �œ�ò�k�� � �œ�I�k�;�W�k�v�� �I�;�W�I�¤��̂W�i �ò�ò�œ�W�k�v�;�W�â�v� �\� �k�W�k�ò�ò�œ
�Ñ�v�v�œ��� �k��̂W�\� �¸�â� �¤�W�v�:�W��� �W� � �œ�¤�°� �W�¤�°�ò�™�]�W�t � �°�W�C�ò�ò�œ�W�œ�¸�¤�°�I�;� 
�ò�ò�k�Ñ� �â�I�;�C� �I�� �W� �k�W�¤���C� �œ�™� �W�v���¤� �œ�Ð�ò�°�I� �¤�W�C� ��̀™�°�W�h�I�œ�¤�°� �k�W�Y� 
�Ð� �œ�°�œ�ò�;� �k��̂W�Ð� �œ���I� �™� �k�W� �k�W�v�™�k�I� �¸�Ñ�W�ò�:�¤�°� �i �i � �k�W�v�™
�Y� �â� ��̀:�W� �k�W�v�™�W�Ñ�ò�°�W� �œ�W�v�i �W�Y� �W�C� � �k�W�;� �� � �¸�œ�°�]�W�ë� �W�I�¤�W�k�I� �°
�� �ò�k�;�W�Ð�v�v�œ�W�Ñ�ò�°�W� �œ�W�v�k�� � �œ�W��� �W�v�™�™� �œ�Ð��̀ò�\�°� �W�¤�™� � ��̀°��̂W� �k
�� �¸�œ�:�°�W�°� �W�Ð� �œ�°�œ�ò�;� �k�W�Ñ�ò�ò�œ�W�C� �°�W�¤�™�ò�k�k� �k�� �W�Ñ�v�œ���°�]�W�Q�ò�ò�œ
��� �;� ��̀ �I�� �I�k�;�W�I�¤�W�C� ��̀� � �œ��̂W�Ñ�ò�œ�i �W� �k�W���v�v�œ�°�ò�¤�°� �k�� ��̂W�;� �œ�I���C�°
�v�™�W���¸�¸�œ�â�ò�i � �W�Ð� �œ�ò�k�� � �œ�I�k�;�W�Ð�ò�k�W���I�k�k� �k�¸�I�°�]�W�v�ò�ò�¤�°�W���v�ò���C
�I�¤�W�h�I�œ�¤�°� �k�W�v�v�\�W�°�œ�ò�I�k� �œ�W�����W�v� �Ö�°�W�J�œ�v�¸�k�� �W�� ���ò�� � �i �×�]

�h�I�œ�¤�°� �k�W�ò��̀¤�W���v�ò���C
�h�I�œ�¤�°� �k�W�Ñ� �œ�\�°�W�i � �°�W�i � �k�¤� �k�W���I� �W�v�™�W� � �k�W�\�ò�k�°� ��̀™�¸�k�°
�¤�°�ò�ò�k�W�I�k�W�C�¸�k�W�Ñ� �œ�\�W�v�:�W��̀ �Ð� �k�]�W�¯�v�i �¤�W�I�¤�W� �œ�W� � �k�W���v�k���œ� �°� 
�Ð�œ�ò�ò�;��̂W�¤�v�i �¤�W�ò��̀�̀ � �k�W� � �k�W�v�k�� � �œ���¸�I�\�;� �Ð�v� ��̀W���ò�°�W�C� �°
�ò�k�� � �œ�¤�W�i �v� �°�]�W�ë� �W��� �;� ��̀ �I�� �°�W����̀I�,�k�°� �k�W�I�k�W�C� �°
�v�k�� � �œ�â�v� �\� �k�W�Ð�ò�k�W�™�ò�°�œ�v�k� �k��̂W�v�Ð� �œ�°�¸�I�;�I�k�;� �k�W� �k
�¤�×�¤�°� �i � �k�W���I� �W�C� �k�W�u�v�k�� � �Ñ�¸�¤�°�v�W�¤�°�¸�œ� �k�]�W�' �ò�ò�œ����
�;� �� �œ�¸�I�\�°�W�â� �W�â�v�Ñ� ��̀W�¤�×�¤�°� �i �I�¤���C�W�ò��̀¤�W��̀I���C�ò�ò�i �¤�;� �œ�I���C�°
�Ñ� �œ�\��̂W�I�k�W���v�i �� �I�k�ò�°�I� �W�i � �°�W�¤���C� �œ�™� �W�Ð�œ�ò�;� �k�W� �k
�™�œ�ò�\�°�I�¤���C� �W�œ� �:��̀ ���°�I� �]�W�V�k�W�C�ò�ò�œ�W�¤� �¤�¤�I� �¤�W�I�¤�W�œ�¸�I�i �°� �W�Ð�v�v�œ
�¤�°�I��̀°� �W� �k�W�Ð�v�v�œ�W�ò���°�I� �]�W�ë� �W�C� ��̀™�°�W�Y� �W�Ð� �œ�°�œ�ò�;� �k�W�v�i �W�°� 
�Ð� �œ�¤�k� ��̀�̀ �k��̂W�â�v�� �ò�°�W��� �W�\� �¸�â� �¤�W���I� �W�Y� �W�i �ò�ò�\�°�W�;�v� ��
�Ð�v� ��̀ �k��̂W� �k�W�Y� �W���I� �W�v�v�\�W���¸�œ�:�°�W�¸�I�°�W�°� �W�Ð�v� �œ� �k�]

�0�œ�Ð�ò�œ�I�k�;�W�Š�W�\� �̀ò�k�°� �k
�h�I�œ�¤�°� �k�W�C� � �:�°�W�œ�¸�I�i �W�°�I� �k�W�Y�ò�ò�œ�W� �œ�Ð�ò�œ�I�k�;�W�I�k�W�C� �°�W��� �;� ��̀ �I�� � �k
�Ð�ò�k�W�™�œ�v�:� �¤�¤�I�v�k�ò��̀¤��̂W�°� �ò�i �¤�W� �k�W�v�œ�;�ò�k�I�¤�ò�°�I� �¤�]�W�ë� �W�Ñ� �œ�\�°� 
�v�k�� � �œ�W�ò�k�� � �œ� �W�i � �°�W�§�ò�k�� �¤�°�ò�� ��̂W�Ð� �œ�¤���C�I��̀�̀ �k�� � 
�;� �i � � �k�°� �k��̂W�i �I�k�I�¤�°� �œ�I� �¤�W� �k�W�I�k�W�C� �°�W�v�k�� � �œ�Ñ���¤��̂W�Ð�ò�ò�\
�œ�v�k�� �W�°�C� �i �ò�€�¤�W�ò��̀¤�W�;� �� �œ�ò�;�¤�Ð� �œ�ò�k�� � �œ�I�k�;��̂W�¤�ò�i � �k�Ñ� �œ�\�I�k�;
� �k�W�™� �œ�¤�v�v�k��̀��\� �W� �:�:� ���°�I�Ð�I�°� �I�°�]�W�Q�ò�ò�œ�W�ò���C�°� �œ�;�œ�v�k�� �W�ò��̀¤
�Y�¸�œ�I�¤�°�W� �k�W�v�œ�;�ò�k�I�¤�ò�°�I� �ò�� �Ð�I�¤� �¸�œ�W�;� � �:�°�W�C�ò�ò�œ�W�I�k�â�I���C�°�W�I�k
���v�i �™��̀ �Ö� �W�¤�×�¤�°� �i � �k��̀W�C�ò�ò�œ�W�v�™��̀ �I�� �I�k�;� �k�W�I�k�W���v�ò���C�I�k�;�^
�¤�×�¤�°� �i �I�¤���C�W�Ñ� �œ�\��̂W��̀I���C�ò�ò�i �¤�;� �œ�I���C�°� �W�°�C� �œ�ò�™�I� �W� �k
�i � �� �I�°�ò�°�I� �W�;� �Ð� �k�W�C�ò�ò�œ�W��� �W�°�v�v��̀¤�W�v�i �W�v�v�\�W�C� �°�W���I� �™� �œ� 
�Ñ� �œ�\�W�ò�ò�k�W�°� �W�;�ò�ò�k�]�W

�­�¤�Õ�Õ�����/�2���ë�Õ�6�6�÷���� �²���6���a�÷���� ���ì�Õ�X�Õ�� �Ñ
���� ���>�Õ���Ñ�Õ�� ���Õ�� �•���>�Õ���/�2�Õ�6�>�Õ�2�Õ�� �•���Ñ�����2
�>�Õ���ì�²�²�� �•���\ �²�²�2���ì�2���Õ�÷���W�2�²�²�ì�>���÷�Õ�>�6

�²�� �Ñ�Õ�2�6�•���A�Õ�>���W�2�²�²�ì�>���Ñ�²�>�����Õ���Ñ�C�2�ë�>���>�Õ
�W�Õ�2�>�2�²�ì�Õ�� �•���" �²�>�����Õ���2�C�÷�� �>�Õ���� �²�²���>

���� ���>�Õ���W���Õ���Õ�� ���X�²�>���Õ�2���6�/�Õ�Õ���>�•�����������²���6
�Ñ�²�>������ �ì�Õ�� �²�����Õ���÷�������÷�6�•���E�� ���Ñ�÷�Õ

�W�Õ�2�>�2�²�ì�÷�� �ì������ �>�6�>�²�²�>���ò�Õ���Ñ�Õ�2�ò�Õ�÷�Ñ�•
�" �²�� ���W�²�����Õ�� ���Ñ�÷�� �ì�Õ�� �����/���ò�C�� ���/���Õ���•�®

�h�I�œ�¤�°� �k�W�Ð�ò�k�W�� � �k�W�� � �œ�;



�¥ �÷�Õ���÷�6�����Õ���Ë���²�Ë�ò�–
� �§�0�� �»�V�Ù�0�W� �• �� � �Q

�à�¸� �k�W�à� �k�W�»�¤�ò�I�W�I�¤�W���œ� �ò�°�I�Ð� �W���v�ò���C��̂W�:�ò���I��̀I�°�ò�°�v�œ�W� �k�W�°�œ�ò�I�k� �œ��̂W�i � �°
�œ�¸�I�i � �W� �œ�Ð�ò�œ�I�k�;�W�I�k�W�C� �°�W��� �;� ��̀ �I�� � �k�W�Ð�ò�k�W�i � �k�¤� �k�W� �k�W�°� �ò�i �¤
�� �I� �W�Ð�ò�¤�°��̀v�™� �k�W�I�k�W�œ�v�¸�°�I�k� �¤��̂W�¤�ò�i � �k�Ñ� �œ�\�I�k�;�W�v�:�W��� �k�\� �k�]�W�Q�ò�ò�œ
�ò���C�°� �œ�;�œ�v�k�� �W��̀I�;�°�W�I�k�W��� �W�V� �»��̂W�i �ò�ò�œ�W�C�ò�ò�œ�W� ���C�°� �W�\�œ�ò���C�°�W�¤���C�¸�I��̀°
�I�k�W�i � �k�¤� �k�W�C� ��̀™� �k�W�v�i �W�i � �°�W�i � � �œ�W�Ð� �œ��� � ��̀� �I�k�;�¤�\�œ�ò���C�°��̂W��̀ �:�W� �k
�™��̀ �â�I� �œ�W�°� �W�Ñ� �œ�\� �k�W�ò�ò�k�W�Ð� �œ�ò�k�� � �œ�I�k�;�]
�¯�I�k�� �¤�W�� �� �� �� �W��� �;� ��̀ �I�� �°�W�à�¸� �k�W�à� �k�W�Ñ� �œ� ��̀� �Ñ���� �W�Ñ�v�œ�\�¤�C�v�™�¤�W� �k
�v�k�°�Ñ�I�\�\� ��̀°�œ�ò�Y� ���°� �k�W�Ñ�ò�ò�œ�I�k�W�¤�™� ��̀ �k��̂W� �Ö�™� �œ�I�i � �k�°� �œ� �k�W� �k
���œ� �ò�°�I�Ð�I�°� �I�°�W�;� � �k�W�•� �Ö�°�œ�ò�€�¤�€�W�â���k��̂W�i �ò�ò�œ�W�¤� �œ�I� �¸�â� �W�I�k�¤�°�œ�¸�i � �k�°� �k
�Ð�v�v�œ�W�;�œ�v� �I�]�W�V�k�W�C�ò�ò�œ�W�»�0�' �W�»�ò��̀\�W��̀ò�ò�°�W�â� �W�â�I� �k�W�C�v� �W�â� ��̀:�¤�W�œ� ���C�°� �œ�¤
�I�k�W�C� �°�W�t �I�� �� � �k�m�• �v�¤�°� �k�W�¤�™� � ��̀¤� �W�Ñ� �œ�\�Ð�v�œ�i � �k�W�v�i �ò�œ�i �� � �k�W� �k
�¤�ò�i � �k�W� � �k�W��̀ � �œ� �œ�Ð�ò�œ�I�k�;�W���œ� �,� �œ��� �k�W���I� �W����̀��Ð� �k�� �W� �:�:� ���°�W�C�ò���]

�à�¸� �k�W�à� �k�W�ò��̀¤�W���v�ò���C
�� ��̀¤�W���œ� �ò�°�I�Ð� �W���v�ò���C�W�Ñ� �œ�\�°�W�à�¸� �k�W�à� �k�W�Ð�ò�k�¸�I�°�W� �œ�Ð�ò�œ�I�k�;�W� �k
�� �v� �k�]�W�ë� �W�k�v�� �I�;�°�W�i � �k�¤� �k�W�¸�I�°�W�v�i �W�¸�I�°�W�C� �°�W�C�v�v�:�� �W�°� �W�\�v�i � �k�W� �k
�°� �W��̀ �œ� �k�W�Ð�I�ò�W� �Ö�™� �œ�I�i � �k�°��̂W��� �Ñ� �;�I�k�;�W� �k�W�I�k�°� �œ�ò���°�I� �]�W�t �I�k�� � �œ
�™�œ�ò�°� �k�W�v�Ð� �œ�W�Ð� �œ�ò�k�� � �œ�I�k�;��̂W�i � � �œ�W� �œ�Ð�ò�œ� �k�W�Ñ�ò�°�W� �œ�W�;� �� � �¸�œ�°�W�ò��̀¤
�Y� �W�I� �°�¤�W�ò�k�� � �œ�¤�W�™�œ�v��� � �œ�°�]
�Q�ò�ò�œ�W�¤�°����̀W�I�¤�W��̀I���C�°��̂W� �k� �œ�;�I� �\�W� �k�W�¤�™� � ��̀¤��̂W�i �ò�ò�œ�W�ò��̀°����
�� �v� ��̀;� �œ�I���C�°�]�W�ë� �W���œ� �,� �œ�°�W� � �k�W�Ð� �I��̀I�;� �W�œ�¸�I�i �°� �W�Ñ�ò�ò�œ�I�k�W�:�ò��̀ �k
�•�i �v� �°�€�W� �k�W�k�I� �¸�Ñ�¤�;�I� �œ�I�;�C� �I�� �W�;�œ�v� �I�°�]�W�à�¸� �k�W�à� �k�W�C� ��̀™�°
�� � � ��̀k� �i � �œ�¤�W�v�i �W����̀v�\�\�ò�� � �¤�W��̀v�¤�W�°� �W��̀ò�°� �k��̂W�k�I� �¸�Ñ� 
�™� �œ�¤�™� ���°�I� �Ð� �k�W�°� �W�v�k�°�� � �\�\� �k�W� �k�W�C� �°�W�Ð� �œ�°�œ�v�¸�Ñ� �k�W�°� 
�v�k�°�Ñ�I�\�\� ��̀ �k�W�v�i �W���I�°�W�v�v�\�W�°�v� �W�°� �W�™�ò�¤�¤� �k�W�I�k�W�C�¸�k�W� �I�;� �k
�Ñ� �œ�\�™�œ�ò�\�°���\�]

�0�œ�Ð�ò�œ�I�k�;�W�Š�W�\� �̀ò�k�°� �k
�à�¸� �k�W�à� �k�W�C� � �:�°�W�i � � �œ�W���ò�k�W�Ð���:�°�I� �k�W�Y�ò�ò�œ�W� �œ�Ð�ò�œ�I�k�;�W�ò��̀¤�W���œ� �ò�°�I�Ð� 
���v�ò���C�W� �k�W�:�ò���I��̀I�°�ò�°�v�œ��̂W�â�v�Ñ� ��̀W�I�k�W�v� �� � �œ��̀ò�k�� �W�ò��̀¤�W�I�k�°� �œ�k�ò�°�I�v�k�ò�ò��̀]
�ë� �W�Ñ� �œ�\�°� �W�i � �°�W�¸�I�°� � �k��̀v�™� �k�� � �W�v�œ�;�ò�k�I�¤�ò�°�I� �¤�W�â�v�ò��̀¤�W�t �I���œ�v�¤�v�:�°
�� �:�œ�I���ò��̂W�t � �� �°�œ�v�k�I����̂W�Â�k�� � �œ�W�� �œ�i �v�¸�œ�W�u�Ù�¯�v��̂W�¯�I�;�k�I�:�×�^
�¯� �œ�Ð�I��� �v�v�Ñ��̂W�J�¯�h��̂W�� �� �� �v�°�°�W�¯�I�k�;�ò�™�v�œ� ��̂W�C� �°�W�t �I�k�I�¤�°� �œ�I� �W�Ð�ò�k
�' � �:� �k�¤�I� �W�u�t �V�Ù�' �v��̂W�Ù�v�� �ò�:�v�k� �ë�I�;�;�v�W� �k�W�¯�� �¤�]�W�V�k�W���I� �W���v�k�°� �Ö�°� �k
�� � �;� ��̀ �I�� �� � �W�â� �W�°� �ò�i �¤�W�����W�I�k�k�v�Ð�ò�°�I� ��̂W�Ð� �œ�ò�k�� � �œ�i �ò�k�ò�;� �i � �k�°
� �k�W���œ� �ò�°�I� �Ð� �W�¤�ò�i � �k�Ñ� �œ�\�I�k�;�]�W�Q�ò�ò�œ�W�\�œ�ò���C�°�W�â�I�°�W�I�k�W�C� �°
���v�i �� �I�k� �œ� �k�W�Ð�ò�k�W�I�k�°� �œ�k�ò�°�I�v�k�ò��̀ �W� �œ�Ð�ò�œ�I�k�;�W�i � �°�W� � �k�W�¤���C� �œ�™
��� �;�œ�I�™�W�Ð�ò�k�W��� �W�v� �� � �œ��̀ò�k�� �¤� �W�v�œ�;�ò�k�I�¤�ò�°�I� ���v�k�°� �Ö�°�]�W�' �ò�ò�œ���v�v�œ
�Ñ� � �°�W�â� �W�™�œ� ���I� �¤�W�C�v� �W�â� �W�i � �k�¤� �k�W�I�k�W��� �Ñ� �;�I�k�;�W�\�œ���;�°�^
�v�k�;� �ò���C�°�W�¤� ���°�v�œ�W�v�:�W���¸��̀°�¸�¸�œ�]

�­�®�Õ�>�����Õ���� �²�6���Õ�2���� �²�²�2���Õ�W�Õ�� ���²�ë�•
�E�����a���2�ì���Õ�2�W�����2���Ñ�²�>�����Õ���W�Õ�÷���÷�ì
���C�� �>���Õ�Y�/�Õ�2�÷�� �Õ�� �>�Õ�2�Õ�� �•���Q���C�X
���Õ�2�Õ�� ���Õ�� ������ �>�X�÷�����Õ���Õ�� ���ì�²�²��

�Ñ�²�� ���W�²�� �a�Õ���ë�•�®

�à�¸� �k�W�à� �k�W�»�¤�ò�I



�¤�÷�6�÷�Õ�����/�����Õ�2�Õ��
�v�0�ß�»�W�J�§�• �Â�v�' �W�� � �� �' �0�t �à

�µ�� �� �W�u�� �v�� �W�� �� �W�� �� �W�� �� �W�� ��

�i �ò�œ�I�ò�k�k� �]�k�v�I�i �ò�k�‰�k� �Ö�°�;�œ�v�¸�k�� �]�k��̀W�v�:�W�™��̀ò�k�W���I�œ� ���°�W�I�k�W�i ���k�W�ò�;� �k�� �ò

�Q� �� �W�Y� �W� � �k�W���v�k���œ� �°� �W�Ð�œ�ò�ò�;�W�v�Ð� �œ�W� � �k�W�Ð�ò�k�W�v�k�â� �W�°�œ�ò�I�k�I�k�;� �k�W�v�:�W��� �k
�Y� �W��� �k�I� �¸�Ñ���W�v�:�W�Ñ� �W� � �k�W�;� �¤���C�I�\�°� �W�°�œ�ò�I�k� �œ�W�\�¸�k�k� �k�W�Ð�I�k�� � �k
�¤�™� ���I�:�I� �\�W�Ð�v�v�œ�W�Y�v�¸�Ñ�W�¸�I�°�� �ò�;�I�k�;�d

�V�\�W��� �k�\�W�;�œ�ò�ò�;�W�i � �°�W�Y� �W�i � � �W� �k�W�C� ��̀™�W�Y� �W�°� �ò�i �W� �k�W�Y� �W�v�œ�;�ò�k�I�¤�ò�°�I� 
�Ð� �œ��� �œ�]�W

�t �ò�œ�I�ò�k�k� �W�v�v�I�i �ò�k
�j� �ò�� �W�v� �Ö�°�W�J�œ�v�¸�k�� �W�� ���ò�� � �i �×

� �• �v�»�� � �»

�»�C� �v�œ�I� �W� �k�W�\� �k�k�I�¤
�0��̀\� �W�v�k�°�Ñ�I�\�\� ��̀I�k�;�W��� �;�I�k�°�W�����W��� �Ñ�¸�¤�°�Ñ�v�œ���I�k�;�]

�Ú� �W�œ� �I�\� �k�W�\� �k�k�I�¤�W� �k�W�i �v�� � ��̀�̀ �k�W�ò�ò�k�W���I� �W���I�œ� ���°

�� �œ�¸�I�\�� �ò�ò�œ�W�â���k�W�C� ��̀� � �œ��̂W�œ� ��̀ �Ð�ò�k�°�W� �k�W���v�i �™�ò���°�]�W

�j � �œ� �k�W�� �v�v�œ�W�°� �W�� �v� �k
�f� �W��̀ � �œ�°�W�™�ò�¤�W� ���C�°�W���v�v�œ�W�°� �W� �œ�Ð�ò�œ� �k�]�W�' �ò�ò�œ�v�i

�Ñ� �œ�\� �k�W�Ñ� �W�i � �°�W�ò���°�I� �Ð� �W�Ñ� �œ�\�Ð�v�œ�i � �k�W� �k

�œ� �ò��̀I�¤�°�I�¤���C� �W�v�™���œ�ò���C�°� �k�W���I� �W�™�ò�¤�¤� �k�W�����W�Y�v�¸�Ñ

��̀ � �œ���v� ��̀ �k�]�W�� � �;�œ���™� �k�W��� �°� �\� �k�°�W�����W�v�k�¤�_

�v� �:� �k� �k��̂W�œ� �:��̀ ���°� �œ� �k��̂W� �Ö�™� �œ�I�i � �k�°� �œ� �k�]

�ë� ��̀:�W�� �v� �k�W�I�k�W� �I�;� �k�W�Ñ� �œ�\�v�i �;� �Ð�I�k�;
�f� �W�;�ò�ò�°�W�â� ��̀:�W���I�œ� ���°�W�ò�ò�k�W��� �W�¤��̀ò�;�W�i � �°�W�C� �œ�\� �k�� �ò�œ� 

�¤�I�°�¸�ò�°�I� �¤�W� �k�W���v�k���œ� �°� �W�C�ò�k�� �Ð�ò�°�°� �k�W�I�k�W�Y� �W� �I�;� �k

�v�i �;� �Ð�I�k�;�]�W

�' �¸�¸�œ�â�ò�ò�i �W� �:�:� ���°�W�Ð�ò�k�W��̀ �œ� �k
�V�i �™�ò���°�W�Ð�ò�k�W�Y�v�¸�Ñ�W�™� �œ�¤�v�v�k��̀��\� �W��̀ � �œ�™�ò���W� �k�W��̀ �œ� �k

�I�k�W�°� �ò�i �Ð� �œ���ò�k�� �W�C� � �:�°�W�™�v�¤�I�°�I� �:�W� �:�:� ���°�W�v�™�W��� 

�;� �C� ��̀ �W�v�œ�;�ò�k�I�¤�ò�°�I� �]�W

mailto:marianne.noiman@nextground.nl
https://calendly.com/marianne-noiman-nextground/45min?month=2025-07

	VOOR TEAMS EN INDIVIDUEEL
	Coaching & Mentorship
	VOORWOORD

	Jouw volgende stap

